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All domestla condition contlnua to favor

worn paying powr and they art
from having ntlrelr recovered from the de

Ion of the recent p nlo In special case
that ol New York Central special tact

wmrue rise

fnl fstlloK spread to the
The exports of gold caue no

am and the
I srowlne out of war In South Alrlea

which any British uwe wlntlng to IU

termination meets with Instant favor-

able reception on th Stock Exchange

Nevertheless prudent observers are reokon

likely to a long struggle before the Boors
TleM and that her consequent require

of will be large The 000000
authorized br Parliament list October In

the share ol Exchequer bill ha not yet been

used but amount has bees exceeded

br that ot the war expenses Incurred and re-

maining unpaid The ont ol the war I already

Mtlmated In the British ntvpapers aa likely-

to b at least 50000000 and anstlo-
nI how much of this sum will b raised by the

creation of more Conol and bow mnoh by

txstlon Some of It will undoubtedly be

rrocurwl by taxation and If taxation IA resorted

to an Increase ol the income tax of the

forms It Is sure to take
The Income tax was Drat emploid by

Britain In order to raise money for prose-

cution of the wars with Napoleon Bonaparte
William Pitt Introduced It In 1708 and It wa
continued until 1816 when the defeat of

bonaparte at Waterloo and peace which
ensued enabled the Government to dispense

with It Thereafter It was not r lmt o ed until
1 843 Sir Robert Pe tied It In orderto
compensate for certain redaction In tb duties
on Import which formed part of reformed

of flnanw Mr Gladstone In 1863

proposed to abolUh It after the expiration of

years but the Crimean War Intervened
and prevented the carrying out of his project

In 1874 he again undertook to abolish the
rax but before he could do It be had to resign

office to Mr Disraeli afterward Lord
Deaconifletd who refused to relinquish ao

convenient aourc of revenue Kvsrslnce then

It constituted a perman nt Item In the

British scheme of taxation
The tenacity with which BritIsh statesmen

without dlitlnctlon of party have clung to this
tax Is emlly explainable At present It II 8
pence In the pound or 3H per cent and at

onesixth of the total amount required for the
ordinary expenses of the British Government
In time of peace aaasMable Incomes on

which It Is laid are also constantly growing

with the growing pro perty of theBrltlah people
find It Is horns by them with If

rot cheerfully although at times as for

Instance been

i high 10 penee In the pound Pitts tax
wss 10 per cont and product about 15800000
annually The rate In 1803 was C

producing about ti800000 and when In 1800

It was raised to 10 per cent and kept there
It yielded tll000000 In 1808 12000 XX

In 1810 13000000 and In 18U over ill
000000 At 3 nenee In the pound the yield In

3S74 was iftOOOOOO and at present as hit

been nold the of B pence In the pound
produce 18000000 RaisIng the rate to
even a shilling In the pound which Is but two

thirds of the rate Imposed for the expenses of

the Crimean War would produce 24000000
a sum which could not be as entity and cheaply
obtained In any other way

The method of assessing and collecting the
Income tax In Great Britain furnishes Inter-
esting and Instructive subject of study to both
itatesmon and economists A succinct expo-

sition of It by Dr Joseph A Hill has recently

ben published by the American Economic As-

sociation and Is highly to be commended for
Its lucidity and thorounhneis Dr 11111 traces
the history of the tax from Its origin explains
the various steps of the procedure for enforcing
It and adds a quantity ot valuable statistics of

It practical results From his work the fol-

lowing Information U derived
The llrltlih method of taxing Incomes differs

from that which emploj d by the United
Btat s for the same purpose a few years ago
In tlmt It requires the wparato schedules or
forms ot return to the assoaors Instead of one

does not require any return to be vorlflod by

oath and aa far as possible cnlleet the tax at
the source whence the Income proceeds rather
tin from recipient ot It after he has
c lve l It Thus Schedule A covers the Incomo

from rents of land and houses Including the
rental value of property occupied by the owner
of It Schedule B applies to the Income from
the use or occupation of cultivated land
whether by Its owner or by atenant Schedule
C Incomes from government securi-
ties British Colonial or foreign fchedule V

which Is roost Important of all and
whIch most nearly corresponds with the
return required by our old Income
lax act Includes Incomes from trades profes-

sions and business from colonial or foreign
sessions from the took or bond of colo-

nial or foreign corporations and from anyother
sources not specified In the other schedules
Schedule E embraces salaries annuities and
pensions received by officers and employees of
the Government and of Incorporated com-

panies The tax on Incomes In Schedules A

and U Is paid by thu tenant of th property
if It Is rented and deducted by him from the
the rant and that on Incomes In Schedules
Oand E II deducted by the agencies which
pay them 80 much of the Incomes Included
In Schedule D as Is derived from foreign
Btockn and bonds Is also taxed as It passes
through the hand of the bankers who pay
It and as all the great domestIc corpora

pay the tax on their incomes as cor-

porations It Is contributed Indirectly by

their stockholder In proportion to their
holdings of took Debtor both Individual

nd corporate are required to deduct the
from the Interest they pay Thus the only

tile In which the tax I paid la tho first In
stance by those liable to It are those of land
owners occupying their own houses or tilling
theIr own land soil of persons whose Incomes
are derived from tra ling or from profesulonal
labor When it liuupeus that the tax Indirectly
collected Includes an amount for which on
account of the exemptions allowed by law the
taxpayer Is not liable the excess Is refunded
to him on application to the
The exemption In entire for Incomes of liX
and toes 100 for Income over 100 and under
ClOO and soon until only 70 is free for In
Incomes between 000 aud 700 All Incomes
over 700 pay In full

Thu subordinate officers charged with the
duty of carrying out the provisions of the In-

come tax laws In Great Britain are created In
a manner which strikingly Illustrates tho con
ervntlim of the nation and iti steadfast ad
h runco to old customs The CommissIoners
of Inland Itavenun who have primarily
chare of the business do uot themselves
aprolnt their ngents but leave that function to
tli Land Tax Commissioners whose offices

crated more than two hundred years
o for the purpose of assessing the general

land These Laud Tax Commisslonors
are appointed annually by an act of Tarlla

naming them cud called for that
ttMK a the Name net Their clerks each

In each district mako out the list for
the luiceedmif year and submit It to the memo
lrol Parliament for the county In which the
clttrlct llo anti after lie Imi revised and
added to It 1nrlianient embodies It I the Name

at a matter of course Tho Laud Tax
receive no compensation and

do no mor toward collecting the Income tax
than apiolnt for each district offiours called
General Commlsslonom who serve without
pay and appoint Additional Commissioners

o without pay two paid assessors for each
Iarlih nail a salaried dark Tho Hoard of

niniid Iteveime appoints to assist tho oUIJa
what KM pnllivl Surveyors of Taxes mid

IiHFectoM but the av nr do the greater

ciwutliiK tl law being
oaamittUi ti ia April
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sending to each Inhabitant of the parish for
whloh be blanks for making return
the law requIres The return Include

particulars of the taxpayer Income
ot hi employees of his lodgers

and of the persons for whom h auU

u agent There I a penalty for neglect-
ing to make returns but It I rarely nvcessary
to resort to It and the returns usually all com
In within a month or so They are then ex
amlned by the assessor corrected where he
thinks correction are necessary and passed
over to the surveyor who also examines them
and on notice to the taxpayer corrects them
He then sends them to the General Commie
loners who decide appeals from
decisions In disputed cases In these appeals
the appellant I examined orally and If he per
slits In disputing the ourveyors appraisement
he Is required to support his objections by
oath but otherwise his mere word Is accepted-

In the metropolis London the proceedings
are more elaborate and In Scotland and lie
land they differ somewhat from those In Eng-

land and Wales but the principle I every-

where the same The
with the assessment of Income are usually
men of property and position who give their
servIces gratuitously and who discharge their
disagreeable duty honestly If not always In
the pleatantett manner It speaks well for
them and for the Income taxpayers that not
more than onethird of the Incomes taxable
under schedule D foils to bo reached and of
course scarcely any of those which are

In the other schedules The greatest
losa Is naturally upon Incomes from Invest
meats In foreign countries which can be col-
lected there and thus escape scrutiny

A has been said the BrltUh people submit
patiently the Inquisition Into their private
affairs which the levylngof the tax on their In-

comes Involves and the aiiesament of It Is
made ai little offensive In thl respect a pea
slble That the tax oould not enforced so
wily In country I Incontestable We are
not aooustnmed as the British are to Govern-
ment supervision nor can we command as
they do the servIces for Ita exercise of citizens
unobjectionable Tears must elapse before
the Increase In ourpubllc expenditures will re
quire the tax to be adopted as a source ot
revenue anti our Increase In wealth permit It
At present the Constitution stands In the way
of Imposition by the Federal Government-
and no State has yet proposed to resort to

MATIHBW MARSHALL

FINANCIAL COTUXEKCfAT

Stock Eieliancc Skle unit Rang
of Prices on RrpurUlei Dealt In Due
log the W k EndIng January 0 1000

OKIIXO ITATBS AND STATZ BONDs

few Hit On-
MM JTMM tug ait-

8000CBOr lOOt 109M 10DX 109M-
IJ8000DBSif 110 lION 110 110H-

6000USSaBB 110M liON 110H 110H
8000 tJH4 r 1807114 114H114 114M

11000 D S4i 01007114 114 114 U4M-
2000D8 W25133K 134H 18SH 134M-

14WO VaFd IIH BS BCM 85 86
IUNKB-

Opm IHtk C-

TSalti Ntmi int it ui int
18 Am rlc nEjm lo 186
60 Sink of Com 760 2SC 285 263-
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Tenth National 180 180 180 160I-
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MM Newt ing wt ing-
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366 Attn n 00 09k W6K 90M-

USAdanji Kip 103H 102H 103
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102 Am Tob Scrip 100 100 100 100
It Ann Arbor 4i 00 00 DO DO
AniUnAiNWlit 06 06M 95 06H
4 110U 110 110W-

216DAO3H 04 04 03K C3-
H221DiO4i 00 00 18 P84
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0 BatonCretkUt 108 10B 108 108
SO Brooklyn UTSlOSX 106
22 BkljrnUntil lit U4H 04M HEM 04

1 BklrnLnOSll 111 114 114
8Cha OcDSallSX 116 116-

86ChakOg4K 06K 96W f M B6M
1 0 D k Q Ill dlr

3Xa 100 100 100k 100H-
BO CB4Q aJI jl08H 10UH 108H
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130Col3o4i 83 83 82 88

3 Col Fuel Jk ICt 04 04 04 04
IBChfcEI 112 112 112
14ColMldlit 72 72 72 72

138 Col Slid 24 03H 84H 03 04
OOLiOColit108 108 108 108

62CofO cnS OOX 01 80M 89K-
8CofO Htlno 36 36 35 36
4 On of 0 21 ino OX OX OW 9

4W 4X
nnOlitl02X 102M 10 H-

onenUOcn 06X 07M OOH 07M
10 Det 11 kill 8 f 21 21 21
30 retCltrOuB 07 OOH OOM

Financial and Cfmmtrttal cvnlinvdt iAU J JM

financial

Auction Salo

STOCKS AND BONDS
TUESDAY JAN 9 1900 AT 1230 P M-

At the York ReaIE t SMoiroom Ill
Bro dw y

For account of whom It miy conecrn
100 she American Grocery Co 2d preferred 100

200 ib Hrown Sennit nUMVlreOan Co 1O each
l rttflc t-

By order or John W Axfcud AitlgDM of the lint
trig unit Pap r

Certain lionk Accounts Judgments and rromlf
lazy a list of which will be read

List ituVtione ri 71 nd 73 Liberty St

Money to Loan-

at Lowest Rates

LARGE OR SMALL AMOUNTS

APPLY DIRECTLY It SAVE EXPENSE

GUARANTEE
ANDTRUST COMPANY

CAPITAL SURPLUS 5000000

146 Broadway New York

175 Remsen St Brooklyn

BANKERS
Nassau and Pine Sts Now York

18 Congress Street Boston

Dealers In

U S GOVERNMENT BONDS-

and other
INVESTMENT SEGURITIESD-
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We offer Investment

SHARES OF THE

United States Trust Company

Union Trust Company

Central Trust Company

Farmers Loan Trust Company

Guaranty Trust Company

U S Mtge Trust Company

Colonial Trust Company

National City Bank

Manhattan Company Bank

Merchants National Bank

National Bank of Commerce

National Park Bank

Fourth National Bank

Western National Bank

Mechanics National Bank

Bank of New York

ALSO MANY OTHER PRIflE

Bank and Trust Co Stocks

In view of the high rates of Interest
that have prevailed during tho past six

months and which are likely to continue
wen Into the year 1000 we recommend
the shares of the leading New York City
Trust Cos and Banks as most desirable
Investments

PJGoodhartCo
38 Wall Street

THE TRUST CO

149 BROADWAY
Northwest Corner Liberty St

CAPITAL 2500000
SURPLUS 2500000Al-

lows Interest on Daily Balances
ubJect to cheque through the New York
Clearing or payable at sight and on
Certificate ot Deposit

Acts a Trustee Receiver Committee Ex
ecutor Guardian Admlnlitratcr AssIgnee
Reglitrar and Transfer and Fiscal Aru-

tI a legal depository Court and Trust
Funds

Loans Money on Bond and Mortgage
Special attention given to the management-

of real Mttte and the collection and remit
tancb ot rents

Carefully selected securities Invest-
ment always on hand
Transects a General Banking Business

OFFICERS
ISIIDCL P FITCH WM DAIIBOVR

President VlccPrmldcnt
WM II IEtlP II 8 3IA M O-

Vlco1reildcnt VicepresidentL-
AWItUVCE O MURRAY

Trust Ofllcer
RAYMOND T CHATnY Scccetarr
THOMAM C CLARKE Jr SeorAMJBIIT L DAMISTER TreasurerW HUNT HALL Treasurer

DIRECTORS
IIIIBRI P riTCll WILLIAM P SPIKR-

KUKIISON MrMILMN
II O IIAVEUKTER

CROCKFR
J WILLIAM CLARI
JOEL K FREEMAN

ft c T POnD

PI ILIP LEHilANr
OED IIMlilFNTIIAtV

SCI
KRAJiK JAY JlI D

THE AUDIT COMPANY-

OF NEW YORK

Equitable Building 120 Broadway

Simplifies

Systems of Accounting
thus insuring

Reduced Expenses

CITY TRUST CO-
OF NEW YORK

36 WALL SIR EEl
OFFICERS i

JAR ROSS rilRltAK Pr ll nt
JOHN I rlUMMIKM Vlr FrealiI nt-

1KOUOK It SHKLIiON M Ylc rutAltrilllll TKIinV gcretRTT-
WALTKK W LEI Aaat rcr

STATEMENT KrEMIIIn 30TH 1800

N Y City Bonds
Other Bonds and Securities 264C05 00

Bonds and Mortgages
Loans on Collaterals 834079487
Bills Purchased 323917 17

Cash In Vault and Banks 195853 44

Overdrafts 30 8

Furniture and Fixtures
Interest Commissions etc Re-

ceivable 78531J1
12123721 05

LIABILITIES
Capital 11000000 00

Surplus 100000000
Undivided Prottts 18127733
Deposits

General JJ47S3 86

In Trust 227 UO 72
9I7496J 68

Interest Taxes etc Payable 67474 24

Began JDtulnef Starch 2t 1809

Of AMERICA
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NASSAU COBMEB CKDAE BTBKBT

CAPITAL 91000000
sURPLUS 93000000

ACTS AS TRUSTEE rOil CORPORATIONS
finals AND INDIVIDUALS AS OCABD1AX-

KKECUTOB AND ADUINISTnATOO TAXES
ENTIRE CBAROO OF REAL AND PER-
SONAL ESTATES
INTEREST ALLOWED ON DEPOSITS

subject to chequ or OB eirUtrfttt

DRAFTS ON ALL FABT3 OF GREAT BRI-
TAIN FRANCE AND GERMANY BOCOHT
AND SOLD COLLECTIONS HADE
TRAVELLERS LBTTEEJ OF CREDIT AVAIL
ADLE IN ALL PARTS or TIlE WORLD AND
COMMERCIAL LXTTERSOrCREDIT ISSUED

WALTER O OAKUAN Preildeat
ADRIAN IBELIN JR VlcfPreililtatQ-
EORQC B TUBNBULL 24 VlctPreddnt-
DENRt A MURRAY Trea ted SM
J NELSON BORLAND Ant Tress asS BM-
WM C EDWARDS 34 jkut Trees SM
lOON UAULT llinarer Foreign Dept

DIRKOTOR3
Simon D Bibcock Adrian iMlln Jr
George F Baker D JulUlirl

8 Bowdoto James N Jairle-
Aogujt Cdlmoot Richard A UcCurdr
Frederic Croawell LIT P Stories

B Ollletle E Orr
0 0 Haven
E n Harriman
B Sornen HIM

AltiiDdcr
Walter 0 Oaiman
Usury a Bogies
B licK

B Btodtnoo Frederick W VseditMlt

LONDON DRAIfCB
U LOMDABD STREET IL Cl

Boys sad tell scaoe on the prlsttptl
title of world collecta sodpn without harp trarelUra sad com-
mercial Utter of credit rtetle sod pays
latareit on deposits subject to cbaqa at sight
or co Dotlca leod mosey a collateraU deals la
American ami other Inteatmeot lecarltle

Its urtlce a correjpondont Oaaocla-
l4Dt to corpora Uoci tankers sad merebaoU

Banker
BANK or ENGLAND

CITDC3DALK BANK Limited
IIATIONAL PROVINCIAL BANK OF

ENGLAND Llmlttd-
PARHB DANK LIMITED

Solicitors
FRESHFIELDS AND WILLIAMS

London CommlttA-
RTHOR JOHN FRASER Cbalnaa

DONALD 0 HALDEUAK
LEVI P MO-

BTONTRVSTSAPANY

CAPITAL AND SURPLUS 15

Transacts a General Trust and
Banking Business

Allows Interest on Dally Balances

Subject to check payable at sight or
throush the New York Clcarlnghoute
and on Certificates of Deposit

OFFICERS
JOHN E nORNE PfMldtat-

BICIIAUI DKLAFIFLD
COnti MFTrIl UKfFnildeata
JAms W TArm I

AniAD R ttlOSSMANN Trmunr-
EDllfSD U 311FJS Sccretnry-

IUILU 8 DJUCOCK Trait Offlc-
rTRtSTEESi

Henry O lUrenieyar
Ann II PUncr

M Palmer
John E Uorne
Richard UrUUrll
Daniel OD j-

1rrrUal KQIine

II Drown
iclhM Jlllllkcn

W SawarJ Webb

Meyer
Perry Dclraoul
Win T VarJwtll

Whllnry
Thee W Mytn
L C Drxar

John K Uckrri o
V Tnpplo

Gee V UulalaN

100 BROADWAY NEW YORK

CAPITAL 2000000
SURPLUS 1000000

Fiscal Agent for the United
States iu Cuba

OUR FOREIGN DEPARTMENT
Habit la all cltlri and towot 01 Norway
Sweden Denmark Anitrla
France Smllierland Bel

also Mexico Cen-
tral and South America anJ U prepared

those countries
OFFICERS

Alvab Trowfct Uje
Heman Dowd VictPresldent
Stanley ConkUn Secretary

C Plat AiiiiUnt S crttir
DIRECTORS

Alvah Trowbrldee
John 0 Carlisle
Charlton T Lewis
Samuel MJalvls
James B Dill
Hugh Kelly
Charles W Drake
Hsman Dowd
Fletcher S Heath

Henry F Shoemaker
Roland R Conklin
Wager Swayne
Jtraos S Kuhn
Arnold Mareui
Stanley 1

Archer Brown
L Carbajal

Ploar dil Bio

VniteitS-

O CEDAR STREET SEW YORK
CAPITAL 8200000-
0svnrLus 92 30000

BANKING TRUST
MORTGAGE AND FOREIGN

DEPARTMENTSI-
nterest allowed on Depoiita enbj eot
Legal Dapositary for Court and Trust Funds

OFFICERS
GEORGE W TOUVO-
LUTIIEH KOCJTZS
JAMES TIUISON

CLARK WILLIAMS
WILLIAM T ELLIOTT
RICHARD M HORD-
OILVEHT BBEWnil
ALEXANDER PHILLIPS

Prenatal
VlMrrttldeut-

A VlctPreiWsni
3d Vlc PrHU t

Treaantir-
Secrttan

Aaat Traaimtr-
iJlaoe Foes

Wm II Baldwlo Jr
Frederick 0 Carton
C Ltdjard flat
Pumont Clarke
Charles D
William P Dues
Hcb rt A Qrannla
0 0 Raves Jr
Charles B Hecdcnei

DIRECTORS
Samuel D Oabcne-

kOnitar E KU 1

Lather Koactn-
Chirlton T Lawla-
Illcbard A McCnrdf
Theodore UorforJ-
tlobtrt 01bint
Chum M rut

Qaor W 0111-
4Khn II Ztomac

cfblalttal

Guaranty Trust Co
New York

Augustus

Walter

WhItney

dividends coo
tunes

sad
seers

eOIS IAL

St PAVL

222 BRADWAY Y9RK

000

FOrd

Lowell
UIIY N

ran Curti
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rirrnst nuipan

Ito

r
I

prompt attentIon to collection
or estates pcIsl Plmal lie Is

President

1

Luis Suarez Galban
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High Grade Bonds
tr rtr

00000l-
MKfatertm OftestarfCM3ol 55

50OOO-
NYditDi4WTRRR fBi Mtic3i-

s50OOO
fieedi Creel R H 1st Mtge iiartitid 4s

100000
feet Store blind First Mertgije 4s

avwv ftr T c

250000
New fort N BaTCi d Hart C T Dc

500000
Cilc Nwtfcw IVay 1st lip 7s

25000

25000
ITwayIleM ieoEitlitliU7-

s25OOO
Chic NortkwKVay Skklig Fni Deb5s

20000
CkicftNortkwrwaySliiig Fvd is-

6000O
St Pail Sim City 1st Mtge G U is-

Caderlrl T Cklo 5 W yst r

60000
MflL Sh4 West Iii DiY Istfiold is-

Vndodylav Chie N W lyitom

75000-
ML i Sk S West Ash Div 1st Gold is-

Vnderlrlnar Chic N W System

35000
tide St Paul Mini Oaaha CoasoL 6s

Vadcrlylnsr Chle N TV lyiteBi

100000
Wmona St Peter sit 1st Mtge Gold 7s

Onar by Chic A Northivet ru Ryl
75000iy-

racuse Binghamton N Y 1st Mtge 7s

Ooar by Del Lack fi Vt R 11

25000
Morris Essex R R 1st Mortgage 7s

Ulumr by Dl Lack A Writ R B

30000
Morris 5 Essex Consolidated Mortgage If-
Onav by Del Lack West By Co

85000N-
ew York Lack West R R 1st Mtge 6s

Guar by Del Lack Wet D R

150000
Chic Mil St Paul General Mtge Gold 4s

150000
ChlMfl4StPCbSPaWDivIstGold5s

125000
Chi3aStPWisSMinaDilstGold5s

50000
Chi Mil S St P Terminal Mtge Gold 5s
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FOR SALE BY

Goldman Sachs Co
BANKERS

31 Nassau Street New York

MORTON TRUST

88 Nassau S New York

Capital Surplus 2500000
LEVI P MOHTON President
EDWARD J DEBWINDVIcePre
JAMES K CORBIfcRE Second VlcoPrci
WM REDMOND CROSS Secretary

DIRECTORS
James W Alexander James N Janrl
John Jacob Astor Aug D Jullllrd
George F Baker Joseph Larocque
Edward J Berwlnd

Jo C Hendrli William C Whitney
Abram S Hewitt A Wolff

4 TRUST CO
234 FIFTh AVE COR 27TU ST
B84NCH OFFICE 8 BKOADWAr

CAPITAL 9100000000
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Acts n Trustee Itrclatrnr Traiiifr and
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tor Administrator Trustee Ouurrtlnn nml-
Commllt e of Eltnte Legal I r nnltnrjr or
Court and Trust Funds Takes full charge
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WALTER fl JOhNSTON President
WILLIAM A XA8II
HENRY II COOK f IcoPresldent
11 M FltANCln tiecrclnrj and Treasurer
1113 lIKlllty Trust Ofllcer-

TnCBTRES
B Cook

Joel H Ktbardt
N Hllvk

Walter Jnkntton
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E Iwln A
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An onU McOOl-
WUllam A Nah

George Totter
trrt II
Wlllli H Paine
Thomas 1 hiss
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C Smith
H H VrcUn4
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William A Wheelock
K A B iaeuar

MANHATTAN TRVST
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ALL STREET Corner NASSAU
NEW YORK

Capital Surplus 1500000
OFF1CKU8

JOHN I WATERBURY Mst a-

CHAK1E8 E SMITH Secretary
W NORTH DUANB Titiut
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TUIKriUlVK 110M IIIIOAII
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Declared December iltt JS99
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W llnrrlnian Cnililer

Samuel Campbell Amlstnt Cubist
DIRECTORS

John A Nl tr rt D S Trvat Ok
A OrlnrkerhoO CnplUllatG-

IIIIKV II Hrbwnb Oelrlcha
Iinnnlil Marknv OsRobert M Gsillnwuy rreslilcnl-
Cbnrlra U Brown Kro A Co
Iltinrr llHrk llnry W R k C-

rnricr cmiBii fKilwnril Ilnlbronk-
Orrli K KldriMlce

urrtlge A Co

BANKING HOUSE

Iw York 53 Broadway
JliUadelplUa 409 Walnot M-

UoMon IK Stat KtftMtk
Our being eonntend bt

ui tf
promptly txnutf order for IN

or on MARGIN S tt
cent on the NKW 10RX

BOSTON and PUlLADELPUh
EXCHANGES

Writ or call for our tooPAOl
MDiwl lR iil an tnthortt7bl

Bank Pees uu
Board of lied throughout eons
try kid I lb cond oii tatUtlillrtlly reliable publication
iMurd banking Unnie

Government UnniripU and Ball
road bond aol sold alt

iiral hed for paroha or
xcbaiio of earn

Uptown Utile 113XBroadway nearMth

METROPOLITAN
TRUST COMPANYO-

F TUG CITY OF NEW YORK
Capital lOOOOOO37 cad

nnrl ln tll 14 0OO3I Wall IU
nL-

rilEDKKlcK D TAPPEN VPrJB-
ETEliLX ClltW 8cMUrrII-

UUTUAU CBUQKB last BM-

Jlnrrl K Jmnp
Duitlrjr Ulrult

llnntln
D O Mlll-
nr
C P

Kilwnril U Jiulion Martini
iiniicrt hoe llclur II
AVIIIInni L llnll 1 Hornrd Kin
Illrliaril Mnrlliner Was H
Saniurl Tliomii fleo Warren
John E Pnrioul Ilnmlllnn Hmlth

T Trrry
Urnjlon IVKI

Ilolf riskEdward
George Cnupell aiuunon

Government AND
4

Municipal Bonds
AND SOLD

AUoPIHST llOUTGAai bondaof ectmb
Hiked Steam and Street llallwarPP-
nAISKUKNTS MADE OH

FIIINISIIKD IOU TUB PUROIIABR

LISTS AIlHCATIOff
N W HARRIS CO
81 NASSAU ST of Commerce Dld

KOUNTZE BROTHERS

BANKERS
l Ced r St NEW YORK

Investment Securities
Foreign Exchange

Loans made against approved collateral
Interest allowed on deposIts

LETTERS OF CREDIT
Tk 1 VI I Tranaaetacanara-
lM A I n

u s
f and ID

UrMtcollaota4kai
V II xirnltud Aol M

Flacal tot
necoilata and

BANKKltS llaiua loans of
road atreat rail

41 WALL ST S T oompa
InlMeto SxmrlUas

Members

i rirnanit DEAL IS
nicbOrndA Invnatraent Securities

U l M currrnt Offerings tent on anpllraUta

KEith CO

30 NASSAU STREET NEW TOttK

tfinllrlal-
e I

nIl
I IlIoJ

DIY
i

I
I

OlIlwa

Pr

I

Swart SUlUh JrlrrtIot
aCeVrmll a

W

JreGobam farciw

10 Lir

SECUIIITY MANUAL
lit Icbn the

Ibo
moot

a

sale

I Oh

I

TaP

Urnr

J

and

1Iu
OF DOE IJCVIlTI

Broad

moo eCOlre
7

K C
Dir dnd

err

ol1lbtan olda
tom

lU1 All l

Fisk Robinson

jj

IOtNVLZJ

Cti

Cern Ir Ce
Whe

HAIOHTFREESE

air

prices

i

TILVelE8i
P-

lo t

Jill

3ahiilu rohtr

QUOTA ION
0ExClIAt

PANIC EIl
Uain

i

and

I

V

IA
ii

>

<

>

>
>

<

> >

<<

BANKERS

Investment Securities
HARVEY EDWARD KISS

GEORRR I ROniNSOV
Member Ntw York Stock Eichaose

iHENRYCLEWSiCOBAN-
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